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After almost 10 years’ course, the establishment of Growth Enterprise 
Market(GEM) in our country becomes a finality in the backdrop of the financial 
crisis and economic recovery. As an important part of multi-level capital market, 
GEM plays a significant role in constructing of perfect capital markets, expanding 
direct financing channels, providing an effective exit channel for venture capital, 
optimizing the industrial structure, improving the efficiency of resource allocation. 
As an important factor influencing stock prices of stock companies, the growth 
assessment of stock companies has been paid great attention to by vast stock holders. 
Especially after a dramatic stock market fluctuation in China, how to determine the 
true value of various stock companies on a fair assessment of their growth has 
become a pressing issue for both stock companies management and stockholders. 
The experiences and lessons of Oversea GEM show that the growth characters 
of listed companies are the core of the GEM. The growth character of listed 
companies on the GEM is being chosen as the topic of the dissertation. Our aim is to 
find the main factors affect the growth characters of the listed companies on the 
GEM. The author try to establish rational and righteous evaluation model and system 
of the growth potential, which lay the foundation for the growth of companies and 
the improvement of capital market. 
Through adopting combination of standard and demonstration analysis methods, 
fully absorbing both home and abroad enterprises’ growth research findings, taking 
GEM its own characteristics into consideration, analyzing the data and information 
of the first 28 listed companies on the GEM, this thesis is going to have a deep and 
systemized research on growth connotation, contributing factors of listed companies 
on the GEM, and going to analyze the influence in accounting and finance of GEM 
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